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1 rhe above resuhs which are oobtishd in a.cordance wirh Regularion 33 ol the sEBl lLisring Obligations and Disclouture Requirementt)

Regutations, 2o1s .s modilied by cncutar No. clR/cFD/FAcl62/2016 dared rrly s, 2016 have ben .eviewed by the Audit comminee and

approv.d by the Board oi DnectoE ofthe compary at then respedive oeetings held on Mey 29,2019. The financialresults ol the companv

h.ve been prepared in accordance with the rndi.. Accounting Standa.ds {hd AS)as pretcribed under Sedion 133 ofthe companie5 Act,2o1t

read with relev.nt.oles Bsled thereunder ard the accourtine othe. accourtinE principles Sener.llv accepted in lndi:

2 The HotdinS Company has, inier atia, teased some of it5 immovable propeny to two of ils slb.idiaries, that is leated to e.tities wilhin lhe GrouD

and therefore, in terms ot the retevant provisions of lnd A5 40 on "lnvestDent Property" slch leased immovable propenv to the exle.l 30

teased, woltd not be reSarded as tnvetrment Property irom the pecpective ofthe 6roup, bei.g in nature ol "owner occupied prope.lv" a5 so

defi.ed in lhe said hd As and accordingty, such immovable propeny needs to be presented as Property, Plant & Equipme.l ("PPE") in

consolidated nnancia statemenrs {,,cFs,,)oithe Group However, it is no! practicable or possibleto as.ertain or nnd out the cost or deemed

cosr ot such immovable te.sed properry ior presentinaas pPE in CFS. h view ofthis, rn CFs, ihe G.o!p has not sepadrelv pr4ented rhe aDount

pcda,n ng io ruch leased imfrovable prope.iv as PpE a.d h.r .ontinoed ro disclce und'r lnvestment Propertvonlv

I rhe tieure, ior the tast quaner o, the.uiient year and oreviour vear a3 reported rn the* financEl resoltt are b.l.ncine n8ures belwee. the

audred iigures . respect ot rhe tiranciatyear and pubtished year ro date liEur$ uplolhe end olrhe thi.d qu.nerofth€ r€levanl tinancialvear,

wh(h were tubjeded ro trmiled.eview.

4 Efiective ADnt1,2018, rhe Comoanv hes adopted tnd A5115 o. "nevenueiiom co.rractt with cosiome.s" usingrhe cumllative e,fect melhod,

ard n i5 apptied retrospectivetv onty io contraclr thce are notcompleled a3 at rhe date of initialapplicataon a.d the comoar.tive inlormalion

i5notresratedsi.cethecompanYdidnothaveanvconnactlhetwasnorcompletedaso'Aprill'2018'thereis'oimpacton'ttopeni'8
b.lanceolRetahedEalnin85aspe.tran'itionprovi'ionunderlndAsll5,Funher,asrhecompanydidnothaveanYcontladthalwa'not
compleledaso.March3l,2olg,therei5noimpactduetoadoptio.ollndA5ll5ontheRevenuer&ognisedforlheolanerandtheyeal
ended March 31,2019.

5 p.ev ou, period! fi8!.e5 have been regrouped and / or rearanSed and / or reclassified whe.ever necessarY to make them comparable with the

cure.r per od s fi8ure5.

sit C Mehta tinancial Sedicer Limited

oated : 29th May,2019 {olN:0o15904E)

orfic6: 318, Podar chambers,1tiirt'St.t*l|.3ll1;;9' Fort' N'lumbai - 400001
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INDEPENDENT AUDITORS' REPORT ON THE STANDALONE FINANCIAL

RESULTS OF ASIT C. MEHTA FINANCIAL SERVICES LIMITED PURSUANT TO

REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE

REQUIREMENTS) REGULATIONS, 201 5

To
The Board ot Directors

Asit C. Mehta Financial Services Ltd.

,l We have audited the accompanying "statement of Standalone Financial

Results' ('the Statement') of ASIT C MEHTA FINANCIAL SERVICES

LIMITED ("the Company"), for the year ended 3l"t March, 2019, being

submitted by the Company pursuant to the requirements oI Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 ("the Listing Regulations'). Attention is drawn to the fact that the

standalone financial results for the quarter ended 3'l"t March, 2019 and the

conesponding quarter lor the previous year, as reported in the Statement, are

the balancing figures in respect of the full financial year and the published

year to date figures upto the end of the third quarter of the relevant financial

year, which were subiected to a limited review, as required under the Listing

Regulations.

2. Management's responsibility

These standalone annual financial results have been prepared on the basis of

the audited standalone annual financial statements and reviewed quarterly

standalone financial results, which are the responsibility of the Company's

lvlanagement and have been approved by the Board of Directors of the

Company in its meeting held on 29u May,2O'19.

cAJlbnd.t l( Shrh
cl Hlm.ttl 8. Shln
cl Fndr.e s. Sitlt
CA lcni C. Si.i
cA Pr.h, 8.slllh
CA ta.Fil J. Shlh
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3. Auditor's responsibility

Our responsibility is to express an opinion on lhese standalone linancial

results based on our audit of the standalone annual financial statements,

which have been prepared in accordance with the recognition and

measurement principles laid down in the Companies (lndian Accounting

Standards) Rules, 20'15 issued under section 133 of the Companies Act, 20'13

and other accounting principles generally accepted in lndia and the relevant

requirements of the Listing Regulations.

We conducted our audit in accordance with the auditing standards generally

accepted in lndia. Those standards require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance

about whether the standalone annual financial results are ftee of material

misstatement(s).

An audit involves performing procedures, on a test basis, to obtain audit

evidence about the amounts and dasclosure of the financial results in the

Statement. The procedures selected depend on the auditor's judgment,

including the assessment of the risks of material misstatement of the

standalone financial statements, whether due to fraud or error' An audit

includes examining, on a test basis, evidence supporting the amounts

disclosed in the standalone financial results. An audit also includes assessing

the accounting principles used and significant estimates made by

Management
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We believe that the audit evidence obtained by us, is sufficient and

appropriate to provide a basis for our audit opinion on the financial results in

the Statement.

4. Opinion

ln our opinion and to the best of our intonnation and according to the

explanalions given to us, these financial results:

(D

(ii)

are presented in accordance with the requirements of Regulation 33 of
the Listing Requirements in this regard; and

give a true and fair view in conformity with the aloresaid lndian
Accounting Standards and other accounting principles generally

accepted in lndra of the net profit. total comprehensive rncome and

other linancral informatron of the Company for the year ended 31''
March. 2019.

For CHANDMKANT & SEVANTILAL & J. K. SHAH & Co.

Chartered Accountants

(Firm Reg. No. 101676W)

/-. - l.A

(KIRAN C. SHAH) Partner

Membership No. 032187

VAOOOARA
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INDEPENDENT AUDITORS' REPORT ON THE CONSOLIDATED FINANCIAL

RESULTS OF ASIT C. MEHTA FINANCIAL SERVICES LIMITED PURSUANT TO

REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE

REQUIREMENTS) REGULATIONS, 20I 5

To
The Board of Directors

Asit C. Mehta Financial Services Ltd.

1 We have audited the accompanying "statement of Consolidated Financial

Results" ("the Statement") of ASIT C. MEHTA FINANCIAL SERVICES

LIMITED ("the Company') and its subsidiaries (colleclively referred to as

'Group'), for the year ended 31"t March, 2019, being submitted by the

Company pursuant to the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 20'15 ("the Listing

Regulations").

2. Management's resPonsibilitY

These consolidated annual tinancial results have been prepared on the basis

of the audited consolidated annual financial statements of the Group as at and

for the year ended 31"t March, 2019, which are the responsibility of the

Company's Management and have been approved by the Board of Directors

of the Company in its meeting held on 29h May, 2019'

3. Auditor's responsibilitY

Our responsibility is to express an opinion on these consolidated financial

results based on our audit of the consolidated annual financial statements of

Phone : 0265'235 30lli!, 235 3471 E{.ll : ln@caltlco.com



the Group, which have been prepared in accordance with the recognition and

measurement principles laid down in the Companies (lndian Accounting

Standards) Rules, 2015 issued under section '133 of the Companies Act, 2013

and other accounting principles generally accepted in lndia and the relevant

requirements of the Listing Regulations.

We conducted our audit in accordance with the auditing standards generally

accepted in lndia. Those standards require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance

about whether the consoladated annual financial results are free of material

misstatement(s).

An audit involves performing procedures, on a test basis, to obtain audit

evidence about the amounts and disclosure of the financial results in the

Statement. The procedures selected depend on the auditor's judgment,

including the assessment of the risks of material misstatement of the

consolidated financial statements. whether due to fraud or error. An audit

includes examining, on a test basis, evidence supporting the amounts

disclosed in the consolidated financial results. An audit also includes

assessing the accounting principles used and significant estamates made by

Management.

We believe that the audit evidence obtained by us, is sufficient and

appropriate to provide a basis for our audit opinion on the financial results in

the Statement.
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4. Other Matters
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We did not audit the financial statements and other financial information of:

(D Asit C. Mehta lnvestment lnterrmediates Limited ('ACM L"), the

controlled subsidiary;

(ii) Nucleus lT Enabled Services Limited (NITES), the wholly owned

subsidiary; and

(ii0 Asit C. Mehta Comdex Services, DMCC ('Comdex"), the overseas

wholly owned subsidiary of ACMllL, which is under liquidation,

(together referred to as "entities"), included in the consolidated annual

financial results in the Statement, whose Iinancial statements reflect total

assets of Rs. 12,838.08 lakhs as at 3l"tMarch, 2019 as well as total revenue

of Rs. 3,8'13.04 lakhs for the year ended 31'r March, 2019. The annual

financial statements of ACMIIL are audited by the other auditors under the

Companies (Accounting Standards) Rules, 2006, who have furnished

unmodified auditor's report thereon, and which have been further r+tated by

the Company's Management in compliance with the lnd AS requirements,

furnished to us duly certilied by the Management, which are unaudited. The

annual financial statements of NITES are audited by the other auditors in

compliance with the lnd AS requirements and they have furnished unmodified

auditor's report thereon. The financial statements and flnancial information in

respect of Comdex have not been audited in its home country and these

financial statements and financial information are prepared by the Company's

Management in accordance with accounting principles generally accepted in

lndia by converting the said financial statements and financial information

from its home currency into the lndian currency, furnished to us duly certified

by the Management, which are also unaudited. Our report on the consolidated

annual financial results in the Statement, in so rar as it relates to lhe amounts

included in respect of ACMllL, NITES and Comdex is solely based on audited

annual financial statements by the other auditors' wherever,available, and

/'/,r e;\;.,,iJn ;\\Kt%<{,)
3

CA JtltErdr. L Sllln
CA Hlmatil8.sh.i
CA Pr.deoD S. Sn.h
CA l0nr C. Si.t
C Pr.hp 8.8n.[
CA af.nl J. si.i
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such certified linancial statements and financial information' as the case may

be, by Management.

Our opinion on the consolidated annual financial results is not modified in

respect of the above matters with respect to our reliance on the work done

and the reports oI the other auditors, wherever avaitable' and the financial

statements certified by the Management

5. Opinion

ln our opinion and to the best of our information and according to the

explanations given to us and based on the considerations of the certified

financial statements and other linancial inlormation furnished by the

Company's Management, duly certified, and the reports of the other auditors'

wherever available, on the entities as stated in para 4 above, these

consolidated annual financial results:

(i) include the annual financial results of the following entities:

Sr. No. Name of the entity Relationship

1 Nucteus lt Enabted Services Limited Wholly Owned
Subsidiary of the
Company

2 Asit C. Mehta lnvestment
lnterrmediates Limited ('ACMllL')

Controlled Subsidiary
of the Company

3 lsit C. Mehta Comdex Services,
DMCC

Overseas Wholly
Owned Subsidiary of
ACt\4 L

(ii) are presented in accordance with the requirements of Regulation 33 of the

$NYg\It
,-q

,{9

/si,v
i.[ rrodwrro;ortr

Listing Requirements in this regard; and
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give a true and fair view in conformity with the aforesaid lndian Accounting

Standards and other accounting principles generally accepted in lndia ot

the consolidated net profit, consolidated total comprehensive income and

other financial information ot the Group for the year ended 31"t March,

2019.

For CHANDMKANT & SEVANTILAL & J. K SHAH & Co.

Chartered Accountants

(Firm Reg. No 10'1676W)

Q;'>-^n 'y
(KIRAN C. SHAH) Partner

Membership No. 032187

Place: Mumbai

Date: 29rh May, 2019

CA Jlt r. x" Siih
cA Hlmafal 8. sirt
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